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“No matter how carefully you plan your goals, they will
never be more than pipe dreams unless you pursue them

with gusto”

W. Clement stone




Polity

» Amar Singh calls on Shivpal, Mulayam: A day after SP general secretary

Ramgopal Yadav ruled out Amar Singh’s return to the party, the latter held a
meeting with party chief Mulayam Singh Yadav at his residence Tuesday where
Chief Minister Akhilesh Yadav was also present. Amar also called on senior
minister Shivpal Yadav. While Amar termed his meeting with Mulayam personal
and denied joining the SP, sources said talks of stitching an alliance of Ajit Singh-led
Rashtriya Lok Dal (RLD) with SP for the Assembly elections were discussed in the
meeting. “I am not Natwar Singh who will write a book. I have a lot of respect for
Mulayam and will meet him again whenever he calls me and there is no medjiator. I
am in politics, but not a political person,” said Amar. This is the second meeting of
Amar and Mulayam in over two weeks. The two shared stage during the
inauguration of Janeshwar Mishra Park in Lucknow on August 5 in what was the
first meeting between the two after Amar was expelled from SP in February 2010.
Sources in SP claimed that after the party’s rout in the Lok Sabha elections, the
possibility of RLD and SP joining hands cannot be ruled out. RLD had lost all eight
seats it contested, including the ones where it fielded Amar, Jaya Prada, Ajit Singh
and Jayant Choudhary. SP ‘could win only five seats. If the alliance works out, SP
could leave Rajya Sabha seats for Ajit Singh and Amar in November. Jayant could
also be accommodated in Akhilesh’s ministry. (The Indian Express).

Economy

Indirect tax collection growth dips in July: July’s growth in indirect tax
collection slowed to 4.9 per cent over a year before, against 13.5 per cent in June.
The collection rose to Rs 41,890 crore in July from Rs 39,949 crore in the
corresponding month last year. The rise in June was the highest this financial year
(it began on April 1). The slowing in July was due to a sluggish pace in both
Customs duty and service tax collection. The former levy’s rise was only 0.2 per
cent, from Rs 15,730 crore in July last year to Rs 15,756 crore this year. Central
excise collection rose 7.5 per cent to Rs 14,127 crore this July, from Rs 13,143 crore
in the corresponding period a year before. Service tax inflow was 8.4 per cent
higher at Rs 12,007 crore, against Rs 11,076 crore in July 2013. The slower growth
raises doubt about economic recovery. Industrial output had increased only 3.4 per
cent in June, due to a big contraction in consumer goods, against five per cent in
May. Data for July will be issued next month. During April-July this year, total
indirect tax collection rose to Rs 154,350 crore, compared with Rs 148,588 crore in
the corresponding period in 2013. At this level, it is 24.8 per cent of the full year’s
Budget Estimate. “ An increase of 3.9 per cent has been registered during April-July
over the corresponding period in the previous year,” the finance ministry stated.
The target for indirect tax collection this year is Rs 624,902 crore, about 26 per cent
higher than last year’s revised estimate. The finance ministry has said the target is
challenging but achievable. Service tax collection increased from Rs 43,693 crore in
April-July 2013 to Rs 50,850 crore during April-July 2014, a rise of 16.4 per cent.

- (Business Standard).
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» Govt Plans Power Booster for PSUs: The government plans to create

public sector energy giants with a massive restructuring exercise that will
amalgamate all state-run hydropower firms and transfer their thermal projects to
NTPC to create strong companies that can take on the rapidly growing private
conglomerates. The exercise aims to merge all four central hydropower
companies. According to the proposal, NHPC, SJVN, THDC and NEEPCO may .
be merged into one organization that will control 10,000 mw of existing and
32,500 mw of proposed capacity. It would also transfer 4,600 mw of thermal
plants controlled by hydro firms to NTPC, which in turn would shed 1,400 mw
of its hydropower plants if the proposal goes through. The proposal has cheered
executives of big firms like NHPC but it has created a flutter among executive of
smaller companies as they feel smaller firms were created for specific regional
requirements. Also,” amalgamation can create redundancies or shift a senior
manager in a small firm to a mid-ranking position in the big one. It would also
eliminate several positions of directors and chief executives. Power Minister
Piyush Goyal first discussed the proposal at a meeting on July 2 with the public
sector undertakings and gave SBI Caps the mandate to work out a plan, a senior
government official said. (The Economic Times).

Editorial

» Over-reaction to an irritant: Diplomacy is not a limited overs cricket match.

But by calling off the Foreign Secretary-level talks with Pakistan scheduled for
August 25, the Narendra Modi government has behaved precisely as if it was that.
For more than a decade now leaders of the secessionist Hurriyat have regularly
met Pakistani diplomats stationed in India, as well as visiting leaders starting with
General Pervez Musharraf when he came for the Agra summit in 2001. Such
meetings that demonstrate Pakistan’s preference for the separatists are no doubt an
irritant, but New Delhi’s usual practice had been to register an objection and move
on, not letting the issue derail the dialogue process. Implicit in this approach was
the realisation that engagement was the key to normalising relations with
Islamabad. Also, there has been grudging acceptance on the Indian side that an
India-Pakistan agreement on Kashmir needs the Hurriyat on board. For, while
there is an elected government, the separatist leaders do carry a great deal of
influence in the Valley on the larger political questions about the State. The Centre
too has been in both official and secret talks with the Hurriyat leadership. In the
light of this, the proper course would have been to cxpress displeasure at the
Pakistan High Commissioner’s invitation to the Hurriyat for consultations before
the talks between the Foreign Secretaries. But to have cancelled the talks shows a
shockingly inadequate grasp of history, and is short-sighted. India has called off
engagement with Pakistan many times in the recent past for far more serious
reasons, only to realise after each hiatus that there is no other alternative. (The
Hindu)
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New Delhi, Aug 19: Prime
Minister Narendra Modi
will decide on all matters
relatingtoLokpal, CVCand
anti-corruptionlegislation
under newly-formed dele-
_gation of powers on works
handled by the ministry of

- personnel, public griev-

ances and pensions.

The PM, who is also the
Cabinet minister for the
ministry, willhaveafinalsay
in“majorpolicyissuesrelat-
ing to Right to Information

i . (RTT)” and “constitutionof a

newallIndia service”.

The ministry has come
outwithan “internaldelega-
tion of powers for final dis-
posalof cases” dealt by it. A
notecarryingdetailsof work
andfinalauthorityforitsdis-
posalhas been circulated by
the Department of Person-
neland Training, amongthe
ministryofficials.

The matters relating to
CBIincluding grant of per-
mission for filing extradi-
tion proceedings, framing
of recruitment rules for
Group 'A' posts in the
agency, deputation of its of-
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"PM final authority on Lokpal,
anti-corruption measures

ficers of the rank of DIG
and above to other organi-
sations will be disposed at
the level of minister of
state, said thenote.

The Prime Minister will
bedeciding on disciplinary
cases against IAS and Cen-
tralSecretariatService offi-
cers, Gradeland above, and
Group' A'officersin CBI.

The appeals filed by
these officers and cases re-
lating to their sanction for
prosecution will be dis-
posed at the level of PM, it
said.

/Govt mulling mining Bill in winter

session to allow private players

New Delhi, Aug 19: The government is gearing
-up to bring coal mining amendment Bill in the
Winter session of Parliament to permit private
playersto enter commercialmininginthesector.
ol ‘According to an official, the government, will
‘e consulting all the stakeholders, including the
trade unions before formulating the CMN (Coal
" Mines(N: ationalisation) AmendmentBill.
. “Weproposeto introducetheBillinthe winter
‘ses_smn of Parliament,” the official said.
- Coal mines (Nationalisation) Amendment
Bill, 2000 was introduced in Rajya Sabhaon April
- 24,2000toamend the Coal Mines Nationalisation
Act, 1978
This wastoallow Indlan companies in the pri-
\(ate sector to mine coal in the country without

the existingrestriction of captive mining, Goyal -
had earliersaid.’ _

According to the official, the said Bill could,
notbemovedfurther for want of consensus with
thetradeunions. Goyalhaddiscussed aboutthe
issue earlier with Prime Minister Narendra Mo; ‘
di, the official said.

The Bill was introduced in Rajya Sabha in .
April 2000 and a group of ministers was consti- ,
tuted to convince the trade unions to let it pass.
However owingto their stiff oppositiontothein-
tentof thebill, itcould notmove forward. )

The ministerial panel was reconstituted in

- August2009 undet the chairmanship of the then

Finance Minister Pranab Mukherjee, but there

‘was nofurther development in this regar_d. PTI]
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‘WTOfood subsidies cap nof g
to be breached saysIndia

i NAYANIMA BASU )
NewDeIhv 19August S

The Umon oVernment is

conifiderit™s it will- not ..
bfeach the existingceiling -

-on food ‘subsidies ‘agreed

to-‘at. the World Trade'

Org'anizatlon (WTO).

~According ' to. WTO -

rules; the amourit of such

subsidies given hy mem-:
ber-countriesis calculated

on the external reference
prices of 1986-88. The

Indian government has.
demanded that theyea.rbe.. -

‘changed to a mote recent

period, taklng into cons1d—

“‘eration the: rise in food

pricesand rateof inflatiori. -

" %As far as breaching the
10 per cent cellmg is con- -
cerned; we arenot at default

“and 1iot going to be, in the-

* next few years to come. Ifwe «
" wefre to account for inflation,
‘thé increase in- minimum -

support price sirice 1986-88,
we wonlld he in negative as

far' as subsidies -is'*con--

cerned,” said a commerce
departiment official who did
not wish to be named.

““The officjal also high-:

lighted that India have nev- B

érdemanded: ehmmation,

of the:10 pet ceiit eeiling.

... Xccording “to! WTO’s
- Agreementon'Agriculture,
developmg countties such
as India’ ‘can provide subsi-
dies of up t6 10 peér cent of
“thie total value of produc-
tion of the particular prod-

-ucts. In Tndia’s case it is" '
© AgreementonAgriculture,

cereals.and pulses.

“India  never said it:

wants to eliminate 10 per

cent ceiling ..We provide '

per capita subsidy less than

$200 comparedto $50,000
sthe offiCial added. =
As far as the ‘Peace

in'Y

~Clause is concerned the

government has indicated it
will not use the measure.
This is because, as per the
Bali Ministetial Declaration,
in order to use the so-called
“Peace Claise’ orthei mtenm
measure, the govemment
has to notify the subsidies.

" According - to WTO’s

develaping countries like
India can provide subsidies
of up to 10 per-cent:of the

-total value of production of
‘particular products. In

India’s case, itiscereals and
pulses.
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Govtreiteratesneed to \
phase out APMCs

DIUIP KUMAR JHA

Mumbau 19 August
The Union government has reit-
--erated the need tophase out the
system of Agrictltural Produce
~ Marketing Commiittees
* (APMCs):- 3

‘Ram ,Vilas Paswan, the .

' Unionmimsteroffood& public
distribunon, told this newspa-

per hete recently, “Thegovern-

ment is looking to set-up a

" nationwide: spot market for agt-.
mirodities. The exact nature

still being worked out. But
. such a market will come into
exlstence sooner than later.”
Early this year, business
charhber Assoctiam had said
the APMC Act needed to be
' scrapped. The cumbetsome
rules, it sald, had resulted in
. caftelization of mandi. inter-
mediaries, fleecing both con-
sumeérs and farmers.
: “Phasmg out of APMCs
would be gradual for whichthe
. (national goods and services tax
(GST)needstobe implemented.
Oncg GST is in place, issues in
transporting goods from one
state to another would be
resolved. This will ultimately
help in phasing out APMCs,”
_sald Paswan. There are current-
ly 7,500 operational APMC

mandis across the country. The
governments of Bihar and
Kerala have scrapped their
APMC Acts, allowing direct sale
of agricultural commodities
into mandis. Other states have

continued with the Act, which
. restricts farmers within the

ambit of one mandi to trans-
port their produce to others.
Karnataka has initiated
mandi modernisation with
active interest from India’s sec-
ond largest commodity futures
trading platformn, the National
Commodity & Derivatives

.Exchange (NCDEX). Farmers.

are allowed to transpott goods
to any mandi of their choice.
Maharashtra and Madhya
Pradesh, though, have object-
ed to scrapping of APMCs.
Paswan said the Centre was in

talks with states to resolve the
“Our Karnataka

differences.
expetience suggests that the
government must look intothe
age old APMC Act per se. While
we require spot mandis with
modem infrastructure in place
and without any restriction on
farmers for trading, the APMC
Act in the current form is not
needed. First, weneed tobuild a
modern trading system and
then, phase out the old one
gradually,” said Samir Shah,

managing director and chief
executive officer of NCDEX. )
The government’s Econ-
omic Survey, issued last month,
had said: “State APMC laws are
a major hurdle to modernisa-
tion of the food economy. They
have artificially created cartels
of buyers who possess market
power. The  Essential

" Commodities Act, ‘1955, an

enabling Act which gives pow-
ers of intervention to state gov-

-ernments, is incompatible with

an integrated competitive
national market for food.”

And, had recommended,
“Parliament has the power to
legislate a national market
under the Constitution, which
givesitthe ability to legislatethe
freedom to buy and sell, for
farmers and traders, across state-
lines. This law can override state
APMC laws and restrictions that
have been placed on the
farmer’s right to sell food with-
in and outside the state, Under
such a law, APMCs would
become one among many trad-
ing venues in a competitive
market. Further, under the
Constitution, Parliament can
legislate the creation of a
Commission that monitors the
country for anti- competltlve
pracuces
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“Govt Plans Power\
‘Booster for PSUs

Hydel firms may be
-combined; thermal
‘ projects may be
| brought under NTPC

Sarlta.Slngh
@timesgroup.com

 New Delhi: The government
plans to create public sector en-
| ergy giants with a massive res-

i tructuring exercise that will"

+ amalgamateall state-run hydro-
_bower firms and transfer their
thermal projects to NTPC to cre-
ate strong companies that can
_take on the rapidly growing pri-
vate conglomerates The exer-
cise aims to merge all four cen-
, tralhydropower companies.

'\Execs of Big Cos Happy »» 17

Dlrect cUrrent ‘
OPERATIONAL & PLANNED |
POWER PLANTS (INMW) _ |
15 Hyelro (EXisting)
- [TOTAL: 10162]
| BbiydroPropesed)
_ ['I'O'I'AL 32561]
BThermal (Exming)
[TOTAL 4823] - .
W Thermial (Proposed) ', ey
[TOTAL 257061 /%
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Execs of Blg cas Happy with Proposal

»l-'rom Pagel . o
Accordmg to the proposa.l NHZPC

SJVN, THDC and ‘NEEPCO may be )
merged mto one organisation that .

will eontrol 10,000 mw' of existing
and 32,500 mw of proposed. capacity.

It would also transfer 4, 600 mw of :
thermal plants contro]led by hydro -
firmsto NTPC, which in turn would |
shed 1,400 mw of its hydropower .

plants. ].f the proposal goes through
The pr oposal has cheered execu-

tives of big firms like NHPC but.it
has created a flutter among execu-’

tives of smaller companies as they
feel. smaller ﬁrms were created for
specific reg10na1 requlrements Al-
so, amalgamatmn can create redun
danc1es or shiift a semor manager in
a small firm;
tidninthe b

and chief* eXecutlves

‘mid-ranking posi- -
yong, Ttwould aisoelim- |
inate sevez;a pos1t1ons of. dlrectors'

on July 2-with the public sector un-
dertakings and gave SBI Caps the
mandate to work out a plan, a senior
government official said. The offi-

ccial said NTPC and NHPC welcomed

thé proposal duringthe meeting.
“SBI Caps has suggested merging
the four hydro PSUs into one for in-

creasing efficiency, better manage-

ment and expertise. The power min-

- ister believes that one umbrella
. company will reduce costs and man-

age therelated challenges in an effi- -
cient way,” the official said.

The power ministry is yet to take a
final call on the issue, he said adding
the legal, financial and technical as-
pectsof theamalgamation havetobe
explored indetail. A senior NHPC of-
ficial said, “The move will result in
cost reduction and easy manage-

ment, and there will be competition
" with just private companies.” .
The company is struggling to add

capacity to its existing 6,507-mw
plants. The share of hydroelectric-
ity inIndia has declined from 37% in
1956 t0 17% currently.

Aseniorofficialin SatlujJal Vidyut .
Nigam Ltd (SJVNL) said that the

proposal will have legal and finan-
cial complications. “There was a
purpose for which we were formed.

Amalgamation defeats that very log-’

ic as we cater to specific needs of the
host and surrounding states,” an of-
ficial in Tehri Hydro Development
Corp (THDC)said.

Industry- experts said the merger
was not possible and uncalled for:
Former power secretary Anil Raz-
dan sa1d mtegratmn of hydropower
PSUS was. not poss1ble as two of

“them are joint ventures with states .

that m1ght oppose the move. “SJIVN

“is doing’ pretty well and.is Centre’s
-joint’ venture with Hunachal Pra-
desh. THDC is a joint venture with
. Uttar Pradesh and North Eastern

Electric Power Corporat1onL1m1ted

hasa reg10na1 flavor. Integration is

practlca]ly not poss1ble,” hesaid.
Shibhranshu Patnaik, senior di-

" rector, Deloitte in India said the .

ama.lgamatmn was a bad move as-
world over, the-trend’is mcreasmg
compet1t1on and not creating mo-
nopolies, “It is a completely wrong,
way. SJVN and THDChave lately per-~
formed well, forcing NHPC.to.pull
‘up. When theUKbrought reforms, it -

“spilt its power sector that was con-
- solidated. China too has a fairly di-, .

verSJﬁed ownership,” hesaid.
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feBureau -~ A g y ‘exactly 1tsmandatewouldbe
Aspecialopenforum important =

- has been. d'on OnmdependehéeDayModl

New Delhi, Aug 19 Anud :

conjectures over the charac- ) ‘ said within a short penod the.
ter.of thehew body replacmg' gl - mng V'n’ C—’n fOI' .. government will replace the|
the Planning Commission, ‘ suggestmn S. Experts Pla.nmng Commission with a|
PM Narendra Modi on Tues- B an d ex-m em b e rs o new mstltutlon ‘having a a new
day invited ideas from people s design and- structure a new’
onwhatshapethenewmstltu Of the panel have L body, anew sotil, a new think-|

tionshouldtake: "Weenwsmn )
the proposed Instltutlon as-
‘'one that caters’ tothe: asplra-

| ; 7 ing;.a-new direction, a new'
appreCIated the ‘ falthtowardsforgmganewm

‘attempt tO replace |t 7 rection to lead the country

‘tionsof 21stcentury1nd1aand i = ——-_ based on ‘creative thinking i

sfrengtpens participation of v"""govnu: mforsuggestlons . PM Manmohan 'Smgh at- nuss1onapprec1atedtheneed pubhc partnerstup,op'

the states. Let'the ideas flow," - . FE reported-on Monday‘ ~tempted’ certam changes but to. restructure/replace ‘the - tlmum- lig2 tion “of* resou-|

Modi said ina statement A that the. overhauhng of -the couldnotsucoeedfu]ly - commission, while they. gau--l Yces, utJhsatlon of youthpow-{

bpecml open rum as - -decades old- ‘institution was. " ~“Experts_inicluding’ many tiouSly_Welcomed:‘the plan'to erof thehation topromotethe
ted < longpendmgandthepmwous former members of thé.com:- haveanew body, saying what . asplratlonsof states.
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The Pioneer

, Union Parliamentary Affairs Minister M Venkaiah Naidu chairs a meeting of Delhi MPs and Mayors on Tuesday PTI

DATPETIRN
se regularisation

Planto ea
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STAFF REPORTER &1 NEW DELHI

The Central Government
will prepare a draft policy
on regularisation of unautho-
rised colonies in the national
Capital within 15-20 days to
clear the ambiguity on the
existing policy tor regularisa-
tion. Delhi BJP chief Satish
Upadhyay, after a meeting with
Union Urban Development
Minister M Venkaiah Naidu,
said the existing rules were cre-
ating hurdle in regularisation of
895 colonies announced by
the erstwhile Congress-led
Delhi Government. All seven
MPs, several municipal leaders,
led by Upadhyay, held a meet-
ing with Naidu where Urban
Development Secretary of
Delhi, all the three Municipal
Commissioners, senior offi-
cers of DJB, DDA, CPWD,
NDMC were also present.

“In the meeting, Naidu
directed officials of concerned
departments that draft policy
be prepared within 15-20 days
on the regularisation of unau-
thorised colonies. The minis-
ter has also given directions for
clearing all hurdles coming in
the way for regularising these
.colonies,” Upadhyay told
reporters. Upadhyay said that
they also demanded the
Central Government should
give permission for regularis-
ing colonies which have come
up till 2013. “We have also
requested him to allow munic-
ipal corporations to start devel-
opment works in unautho-

2z

rised colonies so that people
living in these colonies get
basic amenities,” the Delhi BJP
president said. He also said that
as per Minister’s directions, all
departments will start ‘Better
Delhi Campaign’ with a time-
frame of September 30.

In this campaign, there
will be complete land mapping
of Delhi so that the public ser-
vices like parking, schools,
hospitals, women hostels, land
for public conveniences may be
marked and work could be
started. Giving further details,
Upadhyay also said that Naidu

has directed all the officers con- -

cerned that by the September
30, land for sanitary field must

Losing the plot!

M In a move that would benefit
lakhs of Delhi residents, the three
municipal corporations in the city
have sought exemption for
sanctioning of building plans for
construction on plots measuring
up to 200 square yards. The civic
bodies have requested the UD
Ministry to increase the limit from
existing 100 sg. yards to 200'sq.
yards. Union Urban Development
Minister Venkaiah Naidu has
assured that the matter will be
decided within 15 days.

“In the meeting, the three civic
bodies raised the need of ending
the requirement of getting the
layout plan passed by the
Corporations for the plots up to
200 metres and requested that
the building bye laws should be
amended appropriately so that

UDM Minister Naidu
asks officials to prepare
draft policy within
15-20 days on
regularisation of

unauthorised colonies
be earmarked and modernisa-

tion work for waste manage-

ment may be started besides

production of power from -
garbage. “We will observe

Special Sanitation Week from

September 25 to October 2

during which MCD will launch
cleaning drive in different parts

of Delhi,” he added.

~ Building plan relief
for small plot owners

there is no need for getting the
certificate and other permissions
from the architect and structural
engineer for small plots,” Delhi

BJP president Satish Upadhyay
said. According to civic body
officials, the hurdles in

sanctioning of building plans was
one of the main reasons for
‘corruption and the move aims at /
bringing in transparency. Y
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~ Amar Singh calls on Sh

B 'Discuss RLD-SP alliance’

FAISAL FAREED
LUCKNOW, AUGUST 19

ADAY after SP general secre-
tary Ramgopal Yadav ruled
out Amar Singh’sreturnto the
party, the latter held ameeting
with party chief Mulayam
Singh Yadav at his residence
Tuesday where Chief Minis-
ter Akhilesh Yadav was also
present. Amar also called on
senior minister Shivpal Yadav.

While Amar termed his
meeting with Mulayam per-
sonal and denied joining the

SP, sources said talks of stitch-
ing an alliance of Ajit Singh-
led Rashtriya Lok Dal (RLD)
with SP for the Assembly elec-
tions were discussed in the
meeting.

“I am not Natwar Singh
whowill write abook. I have a
lot of respect for Mulayam
and will meet him again when-
ever he calls me and there is
no mediator. I am in politics,
but not a political person,”
said Amar.

" This is the second meet-
ing of Amar and Mulayamin

over two weeks.

AMAR SINGH

The two
shared stage during the inau-
guration of Janeshwar
Mishra Park in Lucknow on
August 5 inwhat was the first
meeting between the two af-
ter Amar was expelled from

MULAYAM SINGH YADAV

SPin February 2010.
Sources in SP claimed
that after the party’s rout in
the Lok Sabha elections, the
possibility of RLD and SP

joining liands cannot be ruled-

out. RLD had lost all eight

ivpal, Mulayam

seats it contested, including
the ones where it fielded
Amar, Jaya Prada, Ajit Singh
and Jayant Choudhary. SP
couldwin only five seats.

If the alliance works out,
SP could leave Rajya Sabha
seats for Ajit Singh and Amar
in November. Jayant could
also be accommodated in
Akhilesh’s ministry.

On Tuesday, Amar first
came to Shivpal’s residence
and had breakfast. There-
after, he went to Mulayam’s
residence where he was re-
ceived by Akhilesh. After a
meeting of 45 minutes, he left
for his Gomti Nagar residence

Date 2q\0%| 21\
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in Lucknow.

Talking to reporters at his
residence, Amar said there was
no distance between him and
Mulayam: “Hungama hai kyon
barpa, chori to nahi ki hai, sirf
mulaqat hito ki hai (Why there is
so much hullabaloo, I have not
committed any theft... T just
had ameeting).”

Claiming that his relations
with Shivpal were always in-
tact, he said: “I used to have
regular meetings with Shivpal
and there is nothing newin it.”

Amar parried queries on
bete noire Azam Khanwhois
of late being sidelined in the

party. J



“consulted, ask "
fCongress and the Left
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“PPF deposit limit

raised to X1.50 lakh

OUR BUREAU
New Delhj, August 19

You can now deposit up to ¥1 5
lakh ayear in the public provi-
_ dent fund (PPF),

The Finance Ministry has
amended the Public Provident
Scheme following this year’s
Budget announcement en-

hancing the investment limit -

for tax benefits under Section
, 80C of the Income Tax Act.

- The new limit can be used-

for tax benefits in the current
fiscal year itself,

Any change in investment
limit under Section 80C auto-
matically reflects in life insur-
arice polices, national savings

certificates, equity-linked sav-

,ings schemes and contribu-
, tion to Employeés’ Provident
Fund, but not in PPF, which is

an independent scheme with

rendra ‘Modi 1nv1ted ideas. from - £

. people-on the new institutionito .«

replace ‘the 'Planning .Commis-":

sion, Opposition parties accused . —8

him of: sidestepping Parliamient

and theNational Development

.Council(NDC). -~ :: ¢ W
- Terming Modi's Independence_v -

-Day-afhnouncement as arbitrary .-

-and kne'e‘-jerk, Congress spokes- -

person-Anand’ Sharma said the

Prime’ Mmlstet should have, con-
. sulted the: States before ma j
_.such'a move..- . -
. “Making-an arbltrary announr .

cement to scrap Planning Com:

‘mission withoutputting in place”
-analternative model firstis total-
« lywrong. It's a kneejerk a
. bakeddecision; The }’rlm
Qer should have taken on board

the views of Chief Ministers be:
fore -taking such a decision,”
Sharma told reporters here on
Tuesday.

He further said the Govern—

‘ment_.should have convened a

meeting of the NDC to discuss

“ “the issue. -

The Modi Government is not
trying either to restructure or
downsize the pl an panel, but to

" scrap it entirely, he pointed out.

“He has done exactly the oppo-
site by unilaterally announcing a
decision to replace the plan pan-
el without seeking the views of

different features. PPF, a 15-
year savings scheme, carried
an annual interest rate of 8.7
per cent in 2013-14. The inter-
est, which is revised annually,
is.yet to be announced for the
current financial year.

‘The minimum amount that
can be deposited in a PPF ac-
count is %500, which, if not
paid even for one year, invites

“a penalty. Unlike other instru-
ments, the interest earned in
‘this scheme is tax-free.

Although, the normal ma-
turity period is 15 years, one
can withdraw partially from
the séventh year of opemng
an account.

Also, in the third year, itcan
be used as a pledge for aloan.
The account cannot be at-
tached under a court decr
order.

“Making an-arbitrary

.-announcement to scrap
‘Planning-Commission
without -putting in place an
alternative mode] first is

- totally wrong. It's a,kneejerk

and haif-baked decision.”

ANAND SHARMA

- Congress spokesperson - -

the States,” Sharma said.

The Left parties said the rolc of
the Planning Commission has al-
ready been curtailed in the last
two decades under liberalisa-
tion. The CPI(M) said the step was
taken a day after the Parliament

- session ended, without any dis- .~
: ﬂed ed market economy, a'free-

cussion in Parliament or consul-
tation with political partics or

- other concerned entities. -

“What Modi has done is to give

it a final burial. The Planning:
Commission had been "tasked

with certain allocation of re:

sources under the plan, provid- -

ing for a balaniced development

keeping in mind regional dispar-
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-ities and momtormg ‘of Jmpor-
tant schemes .and projects;” the:
- CPI(M): Poht Bureau sald in: a

statement.. . ...
- The party’ suggested that the

: Planmng Gommission should be

made an executive wing of the

-NDG so. that it.becomes a truly

federal institution. MERE!

“But if the Planning- Commls- L
sion itself is dismantled; the allo- - .
cation for States will be decided: .
by.the Finance Ministry, which
will only lead to further centrali-
sation:and bring in political bias,
as. far- as: the: States are: c_o_h—

“cerned,” the statement added. -

-~The GPI said the’ abohuon of
the Planning Commission is part -

of ‘a policy to usher in a. full--.:

all'to benefit the private sec- .

' 9 leadmg to: anarchy in’ the sys-

‘ting lost. The nation will suffer

badly,” the Natiorial Execumy

the CPI sald

|

mgall the development pnor- .
:ities and poverty alleviation get: -

L
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